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_̀àb>cdaefg>hgì b̀djkcb̀lK>b̀mg>̀ce_gk̀njK>_jkhgg>nodpdqbjK>_̀ocb̀l>bjrschtI>u_dcg>r̀>cv̀g_>ijojbhdogcw>
hgbj_>c̀ h̀vdhchv̀vjag>hodp̀vjkgx_>uyz>{{|}~�~�w{}~w�{~?>�usigd>b̀k�dkhojht>g�>_̀odròfsbh̀v�I>
�ccadf̀vjkt>chosbhsok̀w_dijkg�dcbgdK>pg̀ig_g�dcbgd>cv̀lchvjK>cdkc̀oktd>ijojbhdogchgbg>�̀o_̀vjkkti>
otpkti>g�fdagl>�c̀cgc̀b�K>̀p̀nj�dkkti>oj�ojp̀hjkkt_g>kj_g>bog̀b̀k�dkhojhj_gI>�ccadf̀vjkgd>pg̀àngw>
�dcb̀l>jbhgvk̀chg>̀p̀nj�dkkti>otpkti>c̀cgc̀b>cvgfdhdaechvsdh>̀>h̀_K>�h̀>v>gi>c̀chjvd>c̀fdomjhcx>
pgàng�dcbg>r̀ak̀�dkktd>pdabgK>ndbc̀�j_gktK>ksbadjhgftK>nagb̀�gftK>bjòhgk̀gft>g>l̀f>v>b̀ag�dchvjiK>
p̀dcrd�gvj��gi>�g�g̀àng�dcbs�>csh̀�ks�>r̀hodpk̀che>̀onjkg�_j>�dàvdbj>p̀add>�d_>kj>��K@>�K>�h̀>r̀�w>
v̀axdh>̀hkdchg>gi>b>�skb�g̀kjaekt_>ròfsbhj_>rghjkgxI>��>ojc�dhj>c̀fdomjkgx>�ccdk�gjaekti>agrgfkti>
b̀_r̀kdkh̀v>v>~{{wnoj__̀v̀l>r̀o�gg>c̀cgc̀b>cadfsdhK>�h̀>̀k̀>cs�dchvdkk̀>�p̀add>�d_>kj>~�>��>rodvtqjdh>
schjk̀vadkks�>csh̀�ks�>k̀o_s>r̀hodpadkgx>�hgi>kd�j_dkg_ti>_gbòkshogdkh̀vK>�h̀>r̀fhvdomfjdh>
�skb�g̀kjaek̀che>ròfsbhj>g>r̀>�h̀_s>r̀bj�jhda�I>zp̀nj�dkktd>otpktd>�̀o_̀vjkktd>g�fdagx>g_d�h>
vtc̀bgd>̀onjk̀adrhg�dcbgd>ijojbhdogchgbg>g>r̀bj�jhdag>v̀f̀sfdomgvj��dl>cr̀c̀pk̀chgK>̀rodfdax��dl>
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bjx>�skb�g̀kjaek̀che>�̀o_̀vjkkti>otpkti>g�fdaglK>̀ p̀nj�dkkti>bog̀b̀k�dkhojhj_g>_̀odròfsbh̀vK>
r̀�v̀axdh>odb̀_dkf̀vjhe>gi>v>bj�dchvd>ròfsbh̀v>rghjkgx>ndòfgdhg�dcb̀l>kjrojvadkk̀chgI>
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¼ESRXESNBF>BV>S[W>YBFZR\WX>\EXMWS>̂NS[>VBBD>̂NS[>

XWCRQESWD>FRSXNSNBFEQ>GEQRW>NZ>BFW>BV>S[W>QWEDNFC>SXWFDZ>NF>
S[W>DWGWQB]\WFS>BV>S[W>VBBD>NFDRZSXU>ÇBS[>NF>BRX>
YBRFSXU>EFD>EÇXBEDI>ÈBBD>]XBDRYSZ>BV>E>CWXBDNWSNY>
BXNWFSESNBF>Z[BRQD>ÇW>ÇEQEFYWD>NF>SWX\Z>BV>Y[W\NYEQ>
YB\]BZNSNBFK>WFWXCU>GEQRWK>WEZNQU>DNCWZSNÇQW>EFD>̂WQQw
EÇZBXÇWD>ÇU>S[W>ÇBDU>BV>EF>WQDWXQU>]WXZBFI>ÉVSWFK>VBX>
SEXCWSWD>XWCRQESNBF>BV>S[W>FRSXNSNBFEQ>EFD>ÇNBQBCNYEQ>
GEQRW>BV>VBBD>]XBDRYSZK>E>̂WQQwWZSEÇQNZ[WD>SWY[FBQBCU>
VBX>WFXNY[NFC>S[W>VBBD>DNZ]WXZWD>ZUZSW\Z>̂NS[>Z]WYNEQ>
NFCXWDNWFSŹ>\NFWXEQZK>GNSE\NFZK>][BZ][BQN]NDZK>YEXBw>
SWFBNDZK>EFD>BS[WX>ÇNBQBCNYEQQU>EYSNGW>YB\]BFWFSZ>NZ>
RZWDI>ÊS>NZ>]XB]BZWD>SB>RZW>[UDXBQUZESWZ>EFD>WFËU\WZ>
VXB\>WY[NFBDWX\ZK>ºBQBS[RXBNDWEK>S[W>ÈEX>PEZS>SXW]EFC>
EFD>YRYR\EXNE>ÌE]BFNYE>S[ES>YBFSENF>E>ZWS>BV>ÇNBQBCNYEQQU>
EYSNGW>ZRÇZSEFYWZ>NF>S[WNX>YB\]BZNSNBF>EZ>VBBD>VBXSNVNWXZ>
EFD>ÇNBYBXXWYSBXZ>Í~K>�ÎI>
ÈEX>PEZSWXF>¼SESW>ÏWY[FNYEQ>ÈNZ[WXNWZ>»FNGWXZNSU>

DWGWQB]WD>NF>XWYWFS>UWEXZ>S[W>YXUBSWY[FBQBCNWZ>VBX>DXU>
YBFYWFSXESWZ>BV>ZWEVBBD>�YXUBYBFYWFSXESWZ�>WÐ[NÇNSNFC>
S[W>]XB]WXSNWZ>BV>VBBD>ÇNBYBXXWYSBXZ>DRW>SB>S[W>YBFSWFS>
BV>YEXBSWFBNDZK>FRYQWB]XBSWNFZK>E\NFB>EYNDZK>YBQQECWFK>
[WÐBZE\NFWZK> CQUYBZNDWZK>\NFWXEQ> EFD>ÇEQQEZS>
ZRÇZSEFYWZK>EFD>]BQURFZESRXESWD>VESSU>EYNDZK>NFYQRDNFC>
Ñ@>EFD>ÑÒI>ÓWSSNFC>NFSB>S[W>[R\EF>ÇBDU>̂NS[>VBBDK>
S[WU>[EGW>E>]BZNSNGW>WVVWYS>BF>\EFU>][UZNBQBCNYEQ>
]XBYWZZWZK>̂[NY[>CWFWXEQQU>N\]XBGWZ>S[W>][UZNYEQ>EFD>
\WFSEQ>ZSESW>BV>E>]WXZBFK>[NZ>�BX>[WX�>\WFSEQ>EÇNQNSNWZ>
EFD>YBCFNSNGW>VRFYSNBFZI>Ï[NZ>NZ>WZ]WYNEQQU>N\]BXSEFS>
VBX>S[W>WQDWXQUK>EZ>NF>CWFWXEQ>S[W>TREQNSU>BV>S[WNX>QNVW>
N\]XBGWZ>EFD>NSZ>DRXESNBF>NFYXWEZWZI>>
ÔWYN]WZ>[EGW>ÇWWF>DWGWQB]WD>EFD>SWY[FBQBCNYEQ>

]EXE\WSWXZ>[EGW>ÇWWF>ZRÇZSEFSNESWD>VBX>S[W>]XBDRYSNBF>
BV>VNZ[>ZERZECWZ>WFXNY[WD> N̂S[>DXU>YBFYWFSXESWZ>>
BV>ZWEVBBD>NFSWFDWD>VBX>S[W>FRSXNSNBF>BV>S[W>WQDWXQUI>Ï[W>

CBEQ>BV>S[W>XWZWEXY[>̂EZ>SB>ZSRDU>S[W>][UZNYBwY[W\NYEQK>
BXCEFBQW]SNY>Y[EXEYSWXNZSNYZ>EFD>ZEVWSU>NFDNYESBXZ>BV>FŴ>
SU]WZ>BV>WFXNY[WD>\BQDWD>VNZ[>]XBDRYSZI>
>
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ÏB>EY[NWGW>S[W>CBEQK>̂W>ZSRDNWD>S[W>VNZ[>\BQDWD>

]XBDRYSZ>�ZERZECWZ�>\EDW>BF>SWY[FBQBCU>NF>EYYBXDEFYW>
N̂S[>¼ÏÉ>{{|}~�~�w{ß}w�{�~>àÈNZ[>ZERZECWZ>
WFXNY[WD>̂NS[>DXU>YBFYWFSXESWZ>VXB\>ZWEVBBDI>áREQNSU>
EFD>ZEVWSU>XWTRNXW\WFSZI>ÔWTRNXW\WFSZ>VBX>]XBDRYSNBFK>
ZSBXECWK>ZEQWâI>
PFXNY[WXZ>BV>VNZ[>ZERZECWZ>VBX>CWXBDNWSWSNY>FRSXNSNBF>
ŴXW>\NÐSRXWZ>BV>DXU>YBFYWFSXESWZ>VXB\>ZWEVBBD́>
YRYR\EXNEK>ZTRNDK>LEYNVNY>[WXXNFC>\NQSK>BYSB]RZ>ZMNFK>
ZYEQQB]>\EFSQWK>EFD>ZWÊWWDI>Ï[W>\NÐSRXWZ>EYYBXDNFC>SB>
S[WNX>Y[EXEYSWXNZSNYZ>\WS>S[W>XWTRNXW\WFSZ>BV>¼ÏÉ>
{{|}~�~�w{}~w�{~?>àJXU>ZWEVBBD>YBFYWFSXESWZâI>
Ï[W>XÊ>\ESWXNEQ> ÊZ>S[ÊWDK>YRSK> ÊZ[WDK>

YXRZ[WDK>\NÐWD> N̂S[>WFXNY[WXZ>EFD>ERÐNQNEXU>
YB\]BFWFSZK>ZSRVVWD>NFSB>E>YEZNFCK>ZRÇÌWYSWD>SB>[WES>
SXWES\WFS>EFD>YBBQWDI>
Ï[W>ZSRDU>BV>S[W>CWFWXEQ>Y[W\NYEQ>YB\]BZNSNBF>>

BV>S[W>DWGWQB]WD>VNZ[>]XBDRYSZ>̂EZ>YEXXNWD>BRS>EYYBXDNFC>
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