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gDTeXTOE[D>cKBMZXX>KBeLXfTÔO>dKOXN\OJ̀DTX_>
XNdOLbeSÌRN_>E>MBfDNRED>ZDLDEÔO>X>YMOTOaXfDNMX>
E[̂ÒTÔO>N[Kb_>̀L_>dXKOLXeB>N>ZDLbÌ>dKOXeEÒNREB>
YRXLDTB>X>dKOdXLDTBG>ÙTBMO>X\>E[NOMB_>YccDMRXE�
TONRb>E>MBfDNRED>N[Kb_>TBdK_aSÌ>eBEXNXR>OR>\XaX�
fDNMÔO>NONRBEBI>E>fBNRTONRXI>OR>MOTZDTRKBZXX>BKO�
aBRXfDNMX\>ŜLDEÒOKÒOEG>ÍKOaBRXfDNMXD>NOD̀X�
TDTX_I>OgLB̀B_>XNMLÌfXRDLbTO]>RDKaONRBgXLbTO�
NRbÌI>dKBMRXfDNMX>TD>dÒEDK̂BÌRN_>MKDMXT̂SG>AKX>
dÒBfD>TB>dXKOLXe>N[Kb_>N>E[NOMXa>NÒDKJBTXDa>
BKDTOE>OTX>dBNNXETO>dKO\Ò_R>fDKDe>KDBMZXOTTSÌ>
eOTSI>TD>OgKBeS_>ZDLDE[\>OLDcXTOEG>ÎRO>dKXEÒXR>>
M>eTBfXRDLbTOaS>NTXJDTXÌ>OgÏD]>NDLDMRXETONRX>
dKOZDNNB>dO>YRXLDTS>X>dKOdXLDTSI>fRO>_EL_DRN_>̂LBE�
T[a>YMOTOaXfDNMXa>dOMBeBRDLDa>SNRBTOEMX>Ð�ÑG>ÒO�
LDD>RÔOI>BKOaBRXfDNMXD>ŜLDEÒOKÒ[>BMRXEXeXKS�
ÌR>dKOZDNN[>EROKXfT[\>KDBMZX]I>ED̀SÏX\>M>OgKBeO�
EBTXÌ>dXKOŜLDKÒB>X>MOMNBG>FOMNOOgKBeOEBTXD>TB>
NRDTMB\>eaDDEXMOE>KB̀XBTRT[\>dDfD]>S\S̀CBDR>RDd�
LOdDKD̀BfSI>SEDLXfXEBDR>dDKDdB̀[>̀BELDTX_I>NTXJB�
DR>dKOXeEÒXRDLbTONRb>X>ED̀DR>M>NOMKBÏDTXÌ>aDJ�
KDaOTRTÔO>dKOgD̂B>SNRBTOEMX>Ð@ÑG>ÓBMXa>OgKBeOaI>
dKD̀EBKXRDLbTB_>̂LSgOMB_>̀DBKOaBRXeBZX_>gDTeXTO�
EO]>cKBMZXX>_EL_DRN_>TDOg\ÒXa[a>RD\TOLÔXfD�
NMXa>YRBdOa>̀L_>XTRDTNXcXMBZXX>dXKOLXeBI>dOE[�
CDTX_>E[\ÒB>ZDLDE[\>dKÒSMROE>X>OgDNdDfDTX_>
NRBgXLbTO]>KBgOR[>OgOKS̀OEBTX_I>fRO>OgSNLBELXEB�
DR>BMRSBLbTONRb>RDa[G>
ÎMOTOaXfDNMB_>ZDLDNOOgKBeTONRb>dKOZDNNB>̀D�

BKOaBRXeBZXX>OgSNLBELXEBDRN_>D̂O>̀EO]TO]>E[̂O�
Ò]G>ADKEO]>X>ONTOETO]>eB̀BfD]>_EL_DRN_>dOLSfD�
TXD>E[NOMOMBfDNREDTTÔO>dÒ ÔROELDTTÔO>N[Kb_>
»KBcXTBRB¼>̀L_>dXKOLXeBG>PBcXTBRI>dKD̀NRBEL_Ì�
ÏX]>NOgO]>NaDNb>dBKBcXTOE[\>X>TBcRDTOE[\>ŜLD�
EÒOKÒOE>N>aXTXaBLbT[a>NÒDKJBTXDa>BKOaBRX�
MXI>OgLB̀BDR>eTBfXRDLbTO>gOLDD>E[NOMXa>dORDTZX�
BLOa>dO>E[\ÒS>YRXLDTB>X>dKOdXLDTBG>ËROKB_I>>
TD>aDTDD>EBJTB_I>eB̀BfB>�>YRO>E[̀DLDTXD>MOTZDT�
RKXKOEBTTO]>cKBMZXX>BKOaBRXfDNMX\>ŜLDEÒOKO�
ÒE>»YMNRKBMRB¼I>MOROKB_>NBaB>dO>NDgD>_EL_DRN_>E[�
NOMOLXMEX̀T[a>ROEBKT[a>dKÒSMROa>Ð?ÑG>ÒDTeOLI>

ROLSOL>X>MNXLOL[>»ÒÓF¼>�>YRO>ONTOEB>̀L_>dKOXe�
EÒNREB>dOLXaDKOEI>NXTRDRXfDNMX\>MBSfSMOEI>dLB�
NRXMOE>X>KBNREOKXRDLD]G>WLD̀OEBRDLbTOI>dKOZDNN>
YMNRKBMRXETO]> D̀BKOaBRXeBZXX>RKBTNcOKaXKSDR>
N[KbDI>dKOgLDaTOD>̀L_>dXKOLXeBI>E>̀EB>ZDTT[\>
dOROMB�>dÒ ÔROELDTTOD>N[KbD>N>SLSfCDTT[aX>
\BKBMRDKXNRXMBaX>X>OR̀DLbT[]>dKÒSMR>N>E[NOMO]>
ÒgBELDTTO]>NROXaONRbÌ>ÐºÑG>
ÎMNRKBMRXETB_>̀DBKOaBRXeBZX_>ONTOEBTB>TB>cX�

eXfDNMOa>KBèDLDTXXI>TD>KBeKSCB_>BKOaBRXfDNMOD>
_̀KOG>AKOZDNN>dKORDMBDR>E>NKBETXRDLbTO>a_̂MX\>
SNLOEX_\>»dKX>SaDKDTT[\>RDadDKBRSKB\I>BRaONcDK�
TOa>̀BELDTXX¼I>fRO>OdKD̀DL_DR>D̂O>ORTONXRDLbTO>
TXeMSÌ>YTDK̂ODaMONRbG>FLÌfDE[aX>dKDXaSÏDNREB�
aX>_EL_ÌRN_>NDLDMRXETONRb>X>̂XgMONRbI>RG>MG>EOe�
aOJTO>TBNRKOXRb>dKOZDNN>TB>aBMNXaBLbTOD>XeELD�
fDTXD>BKOaBRXMX>̀L_>̂LSgOMO]>OfXNRMX>KBcXTBRB>
XLX>TB>dOLSfDTXD>YMNRKBMRB>eB̀BTTÔO>NONRBEBG>ÎRO>
dOeEOL_DR>ZDLDTBdKBELDTTO>̂OROEXRb>N[KbD>̀L_>dX�
KOLXeBI>̂BKBTRXKS_>D̂O>E[NOMOD>MBfDNREO>X>NRBgXLb�
TONRb>KBgOR[>dXKOLXeT[\>dDfD]>Ð�ÑG>
Ô6<ÕÖ379×9Õ0>_EL_DRN_>KBeKBgORMB>X>OdRXaXeB�

ZX_>dKOZDNNB>YMNRKBMRXETO]>̀DBKOaBRXeBZXX>gDTeX�
TOEO]>cKBMZXX>TB>ONTOED>dKXaDTDTX_>YRXLDT̂LXMO�
L_>X>̀XaDRXLNSLbcOMNX̀B>N>SNRBTOELDTXDa>ELX_TX_>
NOORTOCDTX_>ØKBNREOKXRDLb>�>N[KbDÙ>TB>dOMBeBRDLX>
dKOZDNNBI>B>RBMJD>SNRBTOEXRb>D̂O>OdRXaBLbT[D>̀XB�
dBeOT[>eTBfDTX]>̀L_>EÒT[\>KBNREOKOEI>OgDNdDfX�
EBÌÏX\>̀ONRXJDTXD>aBMNXaBLbTO]>NRDdDTX>XeELD�
fDTX_>BKOaBRXfDNMX\>ŜLDEÒOKÒOE>dKX>aXTXaBLb�
T[\>YTDK̂OeBRKBRB\>TB>KD̂DTDKBZXÌG>
ÚB̀BfX>XNNLD̀OEBTX_�>
�¼>dKOEDNRX>BTBLXe>NONRBEB>X>NEO]NRE>XN\ÒTO]>

gDTeXTOEO]>cKBMZXX>dXKOLXeB>X>KBNREOKXRDLD]¹>
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ZbeZbmX_bccXxX4YZXq[hhb4h4̂hYX]̀eXlbĉ[a4ldj
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dÒREDKJ̀BDR>EOeaOJTONRb>dKBMRXfDNMÔO>dKXaDn
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ŜLDEÒOKÒOE>Xe>TDcRDdKÒSMROE>��>�MRSBLG>XNNLD̀G>
q�q�G>�>tG>WG>l··pq�lG>
tG>ABRG>P�>q@@@?@q�lG>WdONOg>OfXNRMX>TDcRDdKÒSMn
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