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AHHOTanMs. B yclnoBHAX PbIHOUHBIX OTHOIIEHHH U COBEPILICHCTBOBAHMS YIPABIEHHs, BEIPAOOTKH HOBOW CTpaTeruu
pa3BUTHUSl OpraHU3aluil YCHIIMBAETCS pOJib U 3HAUYEHUE MHBECTUIMH. VHBECTHLIMN UMEIOT onpelelsitonee 3HaueHe
TSt 00eCTIeUeHHs YCTOMYHBOTO SKOHOMUYECKOTO POCTA, TIOBBIICHHS () ()EKTHBHOCTH MPOU3BOJCTBA M OOIIETO YPOB-
HS 9KOHOMHYECKOTO Pa3BUTHS KaK MPEANPHUATHH, TaK U TOCyAapcTBa. «DKOHOMHMYECKAas OIEHKA HMHBECTHLHUI» —
ydeOHas TUCHUIUINHA, CHCTEMaTH3UPYIOIIas TCOPETHYSCKHUE, METOIOJIOTUICCKIE U TPAKTHICCKUE TTOJIOKCHHUS, 3Ha-
HUSI U YMEHUSI, ITO3BOJISIONINE BBIABIATH U HAYYHO 0OOCHOBBIBATH IKOHOMHUYECKYIO OLIEHKY HHBECTUIIMOHHBIX MPOEK-
TOB, OIPEACIIAIONIYIO HAIPaBICHUS IPUHATHS YIIPABICHYECKUX PEIICHUH Ha Pa3HBIX YPOBHAX. YueOHoe mocodue 1o
JUCHUILTIHE « DKOHOMHUYECKAast OLIEHKa HHBECTHUILIMI» SIBJISIETCS] COCTABHOM YacThO0 9KOHOMHYECKOM Hayku. bazupysch
Ha 3aKOHOJATENIbHBIX AKTaX, OJIOKCHUAX, IKOHOMUUECKUX YUEHHIX M OLICHOYHBIX AUCIMIUINHAX, Ha OOJIBIIOM MpPaK-
THYECKOM OTCYECTBCHHOM M 3apyOeKHOM OIBITE, OHA PACCMaTPUBACT OCHOBOIIOJATAOIIE TPUHIUIIBI 3 PEKTUBHO-
CTH WHBECTHIIMOHHBIX MMPOEKTOB, TEOPETUIECCKUE aCIIEKTHI pacyera 00IIeH 3 PEKTUBHOCTH, OLICHKH (PAKTOPOB PHCKA.
B yuebHOM mocoOuu, MOArOTOBIEHHOM aBTOPCKUM KOJUIEKTHMBOM, PACCMOTPEHBI BONPOCH! YKOHOMUYECKOW OLIEHKH
MHBECTUIIMU U ompenencHus: d3QpPEKTUBHOCTH MEPOINPHUATHH, MpeIiaraéMbIX CTYICHTaMU, MPHUBEICHBI Pa3IndHBIC
croco0bl OLEHKH PHCKOB M METOAMKH HAXOXICHHUs MoKazaTeneil 3((EeKTHBHOCTH HHBECTHLMOHHBIX IMPOCKTOB.
VYyebHoe nmocobue npegHa3HAYEHO VIS CTYACHTOB BBICIINX YUEOHBIX 3aBEJCHUH, 0OydYaroIMXCS MO HaNpaBlICHUAM
MOATOTOBKU SKOHOMHUYECKMX M TeXHHYeckux creuuanbHocted, B ToM yucie 08.03.01 «CrpoutenscrBoy, 09.03.01
«VInpopmaTiKa U BEIYUCIUTENbHAS TeXHUKa», 27.03.04 «YnpaBieHne B TEXHUUECKUX cucTtemMax», 13.03.03 «Ouepre-
THYECKOe MarmHocTpoeHue», 15.03.05 «KoHCTPYKTOPCKO-TEXHOIOTHIECKOE O0ECICUCHHE MAIIUHOCTPOUTEIBHBIX
TPOU3BOJICTBY.

KioueBble cJ10Ba: OLICHKA MHBECTHLMi, ydeOHOe mocoOue, CTPYKTypa, AMCLMIUIMHA, METOAMYECKHH M Hay4HBIil
YPOBCHB
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Abstract. In the conditions of market relations and improvement of management, development of a new strategy for
the development of organizations, the role and importance of investments is increasing. Investments are of decisive
importance for ensuring sustainable economic growth, increasing production efficiency and the overall level of eco-
nomic development of both enterprises and the state. “Economic assessment of investments” is an academic discipline
that systemizes theoretical, methodological and practical principles, knowledge and skills that make it possible to
identify and scientifically substantiate the economic assessment of investment projects, determining the directions for
making management decisions at different levels. A textbook for the discipline “Economic assessment of invest-
ments” is an integral part of economic science. Based on legislative acts, regulations, economic doctrines and evalua-
tion disciplines, on extensive practical domestic and foreign experience, it examines the fundamental principles of the
effectiveness of investment projects, the theoretical aspects of calculating overall efficiency, and assessing risk fac-
tors. The textbook, prepared by the team of authors, examines the issues of economic evaluation of investments and
determining the effectiveness of measures proposed by students, provides various methods for assessing risks and
methods for finding indicators of the effectiveness of investment projects. The textbook is intended for students
of higher educational institutions studying in the areas of training economic and technical specialties, including
08.03.01 “Construction”, 09.03.01 “Informatics and Computer Science”, 27.03.04 “Management in Technical Sys-
tems”, 13.03.03 “Power engineering”, 15.03.05 “Design and technological support of machine-building industries”.
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B anpene 2024 r. B uzmarenbctBe «MHDPA-M»
BBINIJIO W3 TEYaTH MMOATOTOBICHHOE aBTOPCKUM KOJI-
JIEKTUBOM YETBIPEX POCCUHCKUX BY30B y4eOHOE IMOCO-
one «DKOHOMHUYECKAs OIEHKAa MHBECTHUIMI» IOX 00-
mel pepakiuel modeTHoro mpodeccopa AcrpaxaH-
CKOTO TOCYJapCTBCHHOTO TEXHUYECKOTO YHHUBEPCHTE-
Ta, JAOKTOpa sKoHommueckux Hayk H.T. T'amkxuena,
KOTOpOE HAMpaBJICHO, MPEXKJE BCETO, Ha OBIAJICHHE
CTYJCHTAaMH METOJUKAMHU, PAKTUICCKAMU HaBBIKAMHU
U yMeHUsIMH (DOPMHUPOBAHHS, TPEACTABICHUS H HC-
MOJIb30BaHNS DSKOHOMHYECKON OIICHKH WHBECTHIIUH
(puCyHOK).

Y4ebHoe 1mocobue mo AUCHUIUINHE «DKOHOMHUYE-
CKasl OlleHKa WHBECTHUIUI», HAIMMCAaHHOE aBTOPCKUM
KOJUISKTHBOM, B IIEJIOM TPEJNCTABISIET COOOM 3aKOH-
YEeHHOE HCCIIeIOBaHUe, BKITIOUAIONIEe CEMb YYEOHBIX
TEM, PACKPBIBAOINUX CHCIU(UKY AUCIUILTUHBL. Kax-
Jlasi TeMa COACPIKUT TIePEUCHb MPOOIIEMHBIX BOIIPOCOB,
BOTIPOCHI JJIsi CAMOKOHTPOJS 3HAHWHA OO0YyYarolIuxcs,
TECTBl KOHTPOJS OCTATOYHBIX 3HAaHWUU. OTHENBHO
MpeJCTaBICHa TEeMAaTHKa JOKIAI0B U pedeparoB s
CaMOCTOSTEIIFHOT'O U3yUYCHHS.

B ydeOHOM mocoOWM aBTOpaMU PACKPBIBAIOTCS
TEOPETUICCKUE U MPAKTUICCKUE ACTIEKTHI CIIECITYIOIINX
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MpOOJIEMHBIX BOIPOCOB: METOIBI IPOTHO3MPOBAHUSA
JNCHE)KHBIX TIOTOKOB; CTaTHYECKHEC METOIBI OIICHKU
3¢ (GEKTHBHOCTH WHBECTHIIHOHHBIX IMPOEKTOB; AWHAMU-
YecKhe METOMABI OLEHKH 3(P(PEeKTHBHOCTH WHBECTHIIU-
OHHBIX TPOCKTOB; OICHKA WHBECTHIIMOHHOTO IPOCKTA
MO KPUTEPUSIM; TIPOTPAMMHBIC UMHTHPYIOIIHE CHCTEMBI
ISl S)KOHOMHUYECKON OIICHKH MHBEeCTULIUH [1].

OTnenbHO B pa3pe3e KaXIAOH TeMBI aBTOPHI Tpe-
JIararoT OPUTHUHATBHEIC 33/1a9H IS CAMOCTOSITCIIEHOTO
pCIICHUS CTyICHTAMHU.

Hcrnonb3yeMass B y4eOHOM MMOCOOMH cxema periie-
HUS 337134 110 OIIEHKE WHBECTHIMI MpH3BaHa obecrie-
YUTH COOIIIOJICHUE NPWHIINIA IPAKTHIECKOW Harpas-
JICHHOCTH OOYYEHHS CTYIEHTOB TEXHHYECKHX CIICIH-
aJbHOCTEHN.

Tembl, pacKkpsIBacMble B yd4eOHOM IOCOOHMH, TT03-
BOJIIIOT aKTHBU3MPOBATh MEXKIUCIUILIHHAPHEIC CBS3H
JMAHHOM MUCIMIUIMHBI C TEXHUYCCKUMH TUCIIHILUIHHA-
MU, 9TO TaKXe JellacT paboTy aKTyalbHON W 3HAYH-
MO Ui SKOHOMHYECKUX U TEXHUYCCKUX CIICI[HAIb-
HocTel. Kaxkias TemMa cofep kUt mopoOHoe pelieHne
CUTYAIIMOHHBIX 3334, MO3BOJSIOIIUX CIEIHATHCTaM
B OyayIieM MpaBWIBHO OICHUTH 3PPEKTUBHOCTh WH-
BECTHIIMOHHBIX TIPOEKTOB.
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HYKOHOMHYECKAA

OIEHKA
HHBECTHIHA

HHMHLDAGHA YNHINO EYMDIRHKOHONE

E NoC

DKOoHOMHUECKasl OLleHKa HHBecTHLHH : yueoHoe nocobue / H. I'. T'amxues, C. A. Konosanenko, O. B. Ckpunkuna,
H. A. Myp3ak, A. B. YuyBatoB ; mox o6meii penakuueit H. I'. Tamxuesa. — Mocksa : UTHOPA-M,
2024. 211 c. — (Bercmee o6pazosanne). — DOI 10.12737/1899100. — Texert : HeMOCPEICTBEHHBIH [2]

Economic assessment of investments : a textbook / N. G. Gadzhiev, S. A. Konovalenko, O. V. Skripkina,
N. A. Murzak, A.V. Uchuvatov ; under the general editorship of N. G. Gadzhiev. — Moscow : INFRA-M,
2024. - 211 p. — (Higher education). — DOI: 10.12737/1899100. — Text : direct [2]

B perensupyemMoM y4eOHOM TOCOOHMH aBTOpaMHU
000CHOBaHa OTHOCHTEJBHO IEJIOCTHAas CHCTEMa 3Ha-
HUM, OTBEYAoIIasi MOTPEOHOCTSM SKOHOMHKH, OPHUEH-
THPOBaHHAasi Ha ()OPMHUPOBAHKE Yy CTYACHTOB HMHTEpeca
K U3YYEHHIO OLEHKH 3P ()EKTUBHOCTH WHBECTUIIMOHHBIX
MPOEKTOB, MOTHUBUPYIOIIAs Ha YIIIyOJICHUE U PacIIipe-
HUE 3HaHWW OOYYAIOIIUXCS 32 CYET MPHBJICYEHHS J0-
TIOJTHUTENBHBIX HWCTOYHMKOB HMH(pOpMaIu U pazdopa
KOHKPETHBIX MPAKTHYCCKUX 33724, CUTYaI[uid H TECTOB.

Penensupyemoe yueOHOE mOCOOHE HATIPABICHO Ha
pelIeHne BONPOCOB, CBSI3aHHBIX C peabHBIM MHBECTH-
poBaHueM TnpeanpusTuii. Kpyr BompocoB B pamkax
9TOI TEeMbI TOBOJBHO OOLIMPEH, T. K. HHBECTHIIMOH-
HBIE TIPOEKTHI HEPa3pPhIBHO CBSI3aHBI CO BCEMU OCHOB-
HBIMH BHJAMHU ACATEIBHOCTH MPEINPHITHS U BCEMHU
CTaMsAMH €ro XM3HEHHOTO LHUKIA, HalpaBJeHbl Ha
peanu3ali0 MHCCHHM W CTpPATerud MpeaIpHusTus,
(hopMHUPYIOT €ro HHBECTUIHOHHYIO KyIbTYpY [3].

PaccMmoTpenue 1100010 MHBECTUIIMOHHOTO MPOEKTa
TpeOyeT NpeaBapUTENFHOTO aHajiW3a M OLEHKH, YTO
3a4acTyl0 SIBISICTCS] CIOKHBIM M TPYIOSMKHM IpOLEeC-
com [4].

MHBecTHIIMOHHAS TPUBICKATEIBHOCTh TOTO WIIH
HWHOTO TIPOEKTa TpeOyeT AETaJbHOTO aHajIn3a MHOXe-
CTBa TIOKa3aTeliell W MPUHSATHS NMPABHIBLHOTO PEIICHHUS
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OJT BIUSTHUEM TaKuX (DaKTOPOB, KaK PUCK, HEOIIpEe-
JNeHHOCTh, wuHGAma. J[laHHoe ydueOHOe mocobue
HaIpaBJICHO, MPEXJIEe BCero, Ha GOpMUPOBaHHUE HEOO-
XOJIMMBIX TPAKTHYECKUX HABBIKOB B OCYILIECTBICHUH
aHaJ M3a U OUECHKU d(P(PEKTUBHOCTH MHBECTHUIIMOHHBIX
MPOEKTOB.

B paccmaTtpuBaeMoM yd4eOHOM IOCOOHMH aBTOpaMu
pEIICHBI CIICAYIONINE 3aJaud: W3J0XKECHO B KPaTKOM
U JIOCTYITHON (opMe OCHOBHOE cOJiepKaHHE OLCHKH
3¢ (GEKTUBHOCTH WHBECTHIIMOHHBIX TIPOCKTOB, pac-
CMOTPCHBI BCE ACHCKTHI OICHKH WHBECTHIUIA, TI03BO-
JISIOIIHAE CHCTEMAaTU3UPOBATh 3HAHUSI CTYICHTOB, CIIO-
COOCTBYIOIINE YCBOCHHUIO CTYJICHTAMU HOBON WHBe-
CTHLHOHHOW WAEON0ruy, (HOpMHUPOBATh JIOTUKY MpH-
HSTHSL YIPaBICHYECKUX pelleHnd Ha 0a3e OLEHKH
WHBECTHUIMH B peajbHOE TPOU3BOICTBO [5].

B mpencraBieHHOM aBTOpamMu Marepuane oTpabo-
TaH TaKkKe M MEKIUCUHUIUIMHAPHBIA, KOMIUIEKCHBIN
MOAXOJ K M3YyYCHHUIO KaXKIOH TeMbl, YTO, HECOMHEHHO,
JIeNaeT 3Ty pabdoTy BaXKHOM W aKTyaJbHOW B CHCTEME
MOJITOTOBKH CTYJICHTOB W CIYIIATEIICH M0 TEXHUICCKUM
Y SKOHOMHUYECKUM CICIHATBHOCTSAM W HATIPABJICHHSM.

PaboTa ocHOBBIBaeTCs Ha IPUMCHEHUHU OOLTUPHOTO
MaTEeMAaTUYECKOTO armapaTa MpH PacKPBITUH aBTOpa-
MU aJiTOpUTMA PEUICHUS 3a/1a4.
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[penmymecTBOM yaeOHOTo 1mocodus sIBIsieTCs Ipo-
CTOTa M3JIaraeMoro MaTepHaia JJIsl YCBOCHHS 00ydaro-
IUMUCA, c0aTaHCHPOBAHHOCTH JICKIIMOHHOTO MaTepHa-
J1a (TEOPETUIECKOTO0) ¥ MPAKTHYESCKUX 3aIaHHUH.

YyebHOe mocobue mMeeT Tpud «PexoMeHmIoBaHO
MeXpernoHaJIbHBIM ~ Y9eOHO-METOMYECKUM COBETOM
poheCCHOHATTLHOTO 00pa3oBaHMs B KadecTBe ydeOHO-
TO TI0COOHS ISl 00YYaIOIIMXCS 110 HAIPaBJICHHUSM TI0]1-
rotoBku 08.03.01 «CrpoutensctBo», 09.03.01 «u-
¢dopmMaTiKa W BBIYMCIMTENbHAS TexHUKa», 27.03.04
«YmpaBneHHe B TeXHMYeCKHX cucremax», 13.03.03

«QHepreruueckoe MammHoctpoenue», 15.03.05 «Kon-
CTPYKTOPCKO-TEXHOJIOTHYECKOE 00eCTieueHne MallnHO-
CTPOUTEIBHBIX TIPOM3BOJICTBY.

Meronndeckuii 1 HayIHBIH YpOBEHb Y4€OHOTO TI0-
co0Msl He BBI3BIBAIOT COMHEHUS — MPAKTUUECKHE 3812~
HHS U JISKIMOHHBIA MaTepual MmoJo0paHbl U U3JI0Ke-
HBI TPAMOTHO, IIE€JIM M 33/Ia4d €r0 HAIHMCAHUS OCTHT-
HYTHl. Y4eOHOe IocoOue OTBeYaeT COBPEMEHHBIM
TpeOOBaHUSAM, HEOOXOIUMBIM s 3(PPEKTUBHON Op-
raHu3aliyd  y4eOHOTO TIpolecca MO JAMCIUIUIMHE
«IKOHOMHYECKas OLIEHKa HHBECTUIINI.
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